Paper / Subject Code: 24556 / Economics : Entrepreneurship and Small Scale Industries

Duration: 3 Hours Marks:100

N.B.: 1) All questions are compulsory
2) Figures to the right indicate full marks.

Q.1. Answer any two from the following. 20
a) Explain the Role of entrepreneurs in economic development in India.
b) What are the main qualities of successful entrepreneurs?
c) What are the Challenges before women entrepreneurship in India?

Q.2. Answer any two from the following. 20
a) Briefly explain the concept of project identification.
b) What are the major constraints in development of export trade of India?
c) Write a note on, Export Procedure.

Q.3. Answer any two from the following. 20
a) What are the Problems of small scale industries?
b) Explain the advantages and disadvantages of Sole Proprietorship organization.
¢) What are the features of co-operative organization?

Q.4 Answer any two from the following. 20
a) Explain the functions of management.
b) What are the factors influencing quantity of working capital.
c) Explain the concept of Management Information System (MIS).

Q.5. Write short notes. (Any two) 20
a) Difference between entrepreneur and entrepreneurship
b) Features of Partnership
c¢) Importance of small scale industries.
d) Total Quality Management (TQM).

OR
Q.5. Rewrite the statements by choosing the appropriate option is given below. 20
1. What are the activities for a good entrepreneur:-
a) Risk-taking b) innovation
c) Planning d) none of the above
2. The advantage of self-employment is-
a) Freedom to choose the type of work b) Flexible working hours
c) High potential to enhance income d) All of the above
3. Registration helps the entrepreneur to take necessary steps
to bring industrial units into existence.-
a) permanent b) provisional
¢) both of these d) none of these
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4. The main Features of entrepreneurship are

a) Management and Leadership b) Economic and dynamic activity
c) Innovative Activity d) All of the above
5. entrepreneurs are extremely task oriented.-
a) induced b) Creative
c) technical d) business
6. can be defined as a specifically evolved work plan densed to achieve a
Specific objective within a specific period of time-
a) business idea b) Opportunity Scanning.
c) Project. d) Strategy
7. The activity which occurs when the new venture is started is called -
a) Motivation b) Business skills
c) Departure point d) Goal orientation

8. The Evaluation process of proposed projects is known as

a) Project Analysis b) Project Compilations
c) Project Selection d) Project Documentation
9. A project portfolio map compares relative value to project risk.
a) Venture b) Risk
c) Viability d) Value
10. Marketing is a process.
a) goal oriented b) social
c) exchange d) all of these
11. The investment limit in plant and machinery of units is Rs. 25 Lakh.
a) Ancillary industry b) Tiny enterprises
c) Cottage industries d) Small-scale industries

12. The oldest form of business organization is

a) Partnership. b) Sole proprietorship.
c) Joint stock Company. d) Co-operative undertaking
13. is also known as Rural industries or Traditional industries.
a) Food industry b) Cottage industry
c) Agricultural industry d) None of the above
14. The small scale industry can enjoy the status of Unit if it exports more than
50% of its production.
a) Import oriented units b) export oriented units
c) Small scale unit d) Domestic unit

15. What is the fourth element involved in TQM?

a) Processes b) Team Work
c¢) Continuous Improvement d) Customer Satisfaction
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16. is a specific instrument of entrepreneurship.
a) Intelligence b) Creativity
c) Innovation d) Research
17. MIS is normally found in sector.
a) Service b) education
¢) Manufacturing d) marketing
18. is the most appropriate goal of the firm.
a) Shareholder’s wealth maximization b) Profit maximization.
c) Stakeholder maximization. d) EPS maximization
19. is the minimum required rate of earnings or the cut off rate of capital expenditure.
a) Cost of capital. b) Working capital
¢) Equity capital. d) Profit maximization.

20. The working relationships after using TQM philosophy
a) Declines
b) remains the same
c) Improves
d) we cannot comment on working relationships
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